Tax Reduction Fund
Balance Sheet - Statutory Basis

June 30, 2003
(Amounts in thousands)

2003 2002
ASSETS
Cash and Short-term INVEStMENLS. ..........ecveveeeteeeeeeeeeeeeeeee oo e eeeeeeeeee e $ - $ -
TOTAL BSOS evvreereereeeeeeeeeeee e e eeeeee et eeeeseeseeeeeeeteressesaeeseeseeeaeseeeseeneenens $ - $ -
LIABILITIES AND FUND BALANCE
Liabilities:
ACCOUNLS PAYADIE.......c.cvevivrieieieiereteteieieieieii sttt ses s s s $ - $ -
TOtal HHADIIITIES. . .eeiiieieiiececieeee e e e e - -
Fund balance:
Reserved fund balance:
Reserved for tax reduction.............c.ovviiiiiiiiiieiieeeee e - -
Total fund balance (defiCit) ......ccevvveeviiriieiiieieeeeeeeee e, - -
Total liabilities and fund balance.............cccoovvvveiiiiciiiiiiiieeeeeeeeeee $ - $ -
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Tax Reduction Fund

Statement of Revenues, Expenditures And Changes In Fund Balance - Statutory Basis

Fiscal Year Ended June 30, 2003
(Amounts in thousands)

Variance
2003 2003 Favorable 2002
Budget Actual (Unfavorable) Actual

REVENUES AND OTHER FINANCING SOURCES

Revenues:

MISCEIIANEOUS. ......vviviiieeieeieeeie ettt e, $

TOtal TEVEIMUES. ...vvieiieeieeeeeeeeeeee e

Other financing sources:
Transfer for tax reduction.........c.cceveveeereneneniecinieneneneiees

Total other financing SOUICES. .......cvevvereercirerieerreenreeveeireenns

Total revenues and other financing sources..........cc.cceceeeennen.

EXPENDITURES AND OTHER FINANCING USES

Expenditures:
Administration and finance............ooocvvevievveieeieciiee e,

Total eXpenditires..........cccveveerierieneeieieeeeee e

Other financing uses:
Transfer for tax reduCtion........cc.veeeivevvieieieiieeeeeeeieeee e,

- 33,605

Total other fiNaNCING USES.......cceerveeieririeriierieeieeieesveeieenne

- 33,605

Total expenditures and other financing uses............ccccceenee..

- 33,605

Excess (deficiency) of revenues and other financing
sources over expenditures and other financing uses............

Fund balance (deficit) at beginning of year.............ccccuenen...

- (33,565)
- 33,565

Fund balance (deficit) at end of year..........cccccecevereireeninnene, $

$ - $ -
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